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�
(Q�DSOLFDFLyQ�GH�OD�/H\���������GH����GH�1RYLHPEUH��*HQHUDO�GH�6XEYHQFLRQHV��\�

GH�OD�2UGHQDQ]D�JHQHUDO�GH�OD�FRQFHVLyQ�GH�VXEYHQFLRQHV�GH����GH�1RYLHPEUH�GH������
GH� HVWH� $\XQWDPLHQWR� VH� SURFHGH� D� HVWDEOHFHU� XQ� PDUFR� MXUtGLFR� SURSLR� SDUD� OD�
UHDOL]DFLyQ� GH� OD� DFWLYLGDG� GH� IRPHQWR� GH� ODV� DFWLYLGDGHV� SULYDGDV� PHGLDQWH�
VXEYHQFLRQHV��
�

&RPR� QR� SRGUtD� VHU� GH� RWUR� PRGR�� ORV� REMHWLYRV� GH� HVD� UHJXODFLyQ� VRQ� OD�
DSOLFDFLyQ� GH� ORV� SULQFLSLRV� JHQHUDOHV� HVWDEOHFLGRV� HQ� OD� FLWDGD� OHJLVODFLyQ� \� TXH� VH�
FRQFUHWDQ� HQ� HO� UHVSHWR� D� OD� � LJXDOGDG�� SXEOLFLGDG�� WUDQVSDUHQFLD�� QR� GLVFULPLQDFLyQ� \�
REMHWLYLGDG�HQ�HO�IXQFLRQDPLHQWR�GH�OD�$GPLQLVWUDFLyQ�DVt�FRPR�HQ�HO�FXPSOLPLHQWR�GH�ORV�
REMHWLYRV�GH��HILFDFLD�\�HILFLHQFLD�OD�XWLOL]DFLyQ�GH�ORV�UHFXUVRV�S~EOLFRV��
�

(Q� HVWH� FRQWH[WR�� OD� FRQFHVLyQ� GH� VXEYHQFLRQHV� SRU� SDUWH� GHO� $\XQWDPLHQWR� GH�
$OFDQWDULOOD��HQ�HO�PDUFR�GH�VXV�iPELWRV�WHUULWRULDO�\�IXQFLRQDO�GH�FRPSHWHQFLDV�HQ�PDWHULD�
GH�HGXFDFLyQ�ItVLFD�\�GHSRUWH��VH�HQFXDGUD�HQ�OD�ODERU�GH�IRPHQWR�GH�ODV�DFWLYLGDGHV�\�
SURJUDPDV�TXH�RUJDQL]DGRV�SRU�\�SDUD�FROHFWLYRV�FLXGDGDQRV�GHO�PXQLFLSLR� OHJDOPHQWH�
FRQVWLWXLGRV�R�FLXGDGDQRV�D�WLWXOR�LQGLYLGXDO��FRQWULEX\DQ�DO�FXPSOLPLHQWR�GH�ORV�REMHWLYRV�
TXH�VH�PDUFDURQ�HQ�VX�QDFLPLHQWR��\�PX\�HVSHFLDOPHQWH�ORV�GH�SURPRFLyQ�\�IRPHQWR�GH�
OD�DFWLYLGDG�GHSRUWLYD�\�OD�FXOWXUD�ItVLFD��DWHQGLHQGR�D�ORV�REMHWLYRV�GH�VROLGDULGDG��PHMRUD�
GH� OD� FDOLGDG�GH� YLGD�� SURPRFLyQ� \� GHVDUUROOR� GH� OD� FXOWXUD� ItVLFD�HQ�HO�PXQLFLSLR� \�GHO�
DFFHVR� GH� WRGRV� ORV� FLXGDGDQRV� D� ORV� GLIHUHQWHV� QLYHOHV� GH� SUiFWLFD� GHSRUWLYD�� TXH�
FRQWULEX\DQ�D�VX�UHDOL]DFLyQ�SHUVRQDO�\�R�VRFLDO��
�
$UWtFXOR�����2%-(72�
�

(O� REMHWR� GH� ODV� SUHVHQWHV� EDVHV� HV� UHJXODU� OD� FRQFHVLyQ� GH� VXEYHQFLRQHV� TXH� VH�
FRQFHGHUiQ� FRQ� FDUJR� D� ODV� SDUWLGDV� ´�������������������� ²� 6XEYHQFLRQHV� D� &OXEV� \�
(QWLGDGHV� 'HSRUWLYDVµ�� SRU� LPSRUWH� GH� ���������� ��� \� ´��������������������� ²� &RQYHQLRV�
&OXEV���(VFXHODV�'HSRUWLYDVµ��SRU�LPSRUWH�GH���������� ���GHO�SUHVXSXHVWR�PXQLFLSDO�HQ�YLJRU��
SDUD�FRQWULEXLU�FRQ�HILFDFLD�DO�FXPSOLPLHQWR�GH�VXV�REMHWLYRV�\�D�XQD�RSWLPD�DVLJQDFLyQ�\�
XWLOL]DFLyQ�GH�ORV�UHFXUVRV�GLVSRQLEOHV��
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$UWtFXOR�����'(67,12�'(�/$6�68%9(1&,21(6�
�

/DV� VXEYHQFLRQHV� SRGUiQ� VROLFLWDUVH� SDUD� OD� ILQDQFLDFLyQ� GH� JDVWRV� GH� QDWXUDOH]D�
FRUULHQWH�SDUD� OD� � UHDOL]DFLyQ�GH� 3UR\HFWRV� \�$FWLYLGDGHV� FX\DV� ILQDOLGDGHV� VH�HQFXHQWUHQ�
GHQWUR�GH�ODV�HVWDEOHFLGDV�HQ�FDGD�FRQYRFDWRULD��
�
$UWtFXOR�����%(1(),&,$5,26��
�

3RGUiQ�VHU�EHQHILFLDULRV�GH�ODV�VXEYHQFLRQHV�UHJXODGDV�HQ�ODV�SUHVHQWHV�%DVHV��
�

D�� /RV�&OXEHV� \� $VRFLDFLRQHV�'HSRUWLYDV� OHJDOPHQWH�FRQVWLWXLGDV� H� LQVFULWDV� HQ�HO�
5HJLVWUR�GH�(QWLGDGHV�'HSRUWLYDV�GH�OD�5HJLyQ�GH�0XUFLD�\�HQ�HO�5HJLVWUR�GH�$VRFLDFLRQHV�
GHO� $\XQWDPLHQWR� GH� $OFDQWDULOOD�� DVt� FRPR� ODV� $VRFLDFLRQHV� TXH� QR� VLHQGR� GHSRUWLYDV�
PDQWHQJDQ� HTXLSRV� HQ� FRPSHWLFLRQHV� IHGHUDGDV�� OHJDOPHQWH� FRQVWLWXLGDV� FRQ�
DQWHULRULGDG�D�OD�IHFKD�GH�DSUREDFLyQ�GH�OD�PLVPD��\�GRPLFLOLDGDV�HQ�$OFDQWDULOOD�

E��3UDFWLFDQWHV�GH�GHSRUWHV�LQGLYLGXDOHV�TXH�HVWpQ�HPSDGURQDGRV�HQ�HO�PXQLFLSLR�
GH�$OFDQWDULOOD��FRQ�DQWHULRULGDG�DO� ��GH�(QHUR�GH� ����� \�SRVHDQ� OLFHQFLD� IHGHUDWLYD�HQ�
DOJXQD�)HGHUDFLyQ�GHSRUWLYD�(VSDxROD��

F��&XDOHVTXLHUD�RWURV�TXH�VH�MX]JXHQ�DGHFXDGRV�SDUD�HO�IRPHQWR�GHO�GHSRUWH�HQ�
HO�PXQLFLSLR�GH�$OFDQWDULOOD�\�VH�HVSHFLILTXH�HQ�OD�FRQYRFDWRULD��
�
$UWtFXOR����� 62/,&,78'(6�<�3/$=2�'(�35(6(17$&,Ð1�
�

/DV� VROLFLWXGHV� GH� ODV� VXEYHQFLRQHV� VH� GLULJLUiQ� DO� 6U�� $OFDOGH� GHO� $\XQWDPLHQWR� GH�
$OFDQWDULOOD��HQ�HO�PRGHOR�QRUPDOL]DGR�TXH�FRQVWH�HQ�OD�FRQYRFDWRULD��\�VH�SUHVHQWDUiQ�HQ�HO�
5HJLVWUR�*HQHUDO�GHO�$\XQWDPLHQWR�GH�$OFDQWDULOOD��VLWR�HQ��3OD]D�GH�6DQ�3HGUR����R�D�WUDYpV�
GH�FXDOTXLHUD�ORV�FDXFHV�D�TXH�KDFH�UHIHUHQFLD�HO�DUWtFXOR������GH�OD�/H\����������GH����GH�
QRYLHPEUH�� GH� 5pJLPHQ� -XUtGLFR� GH� ODV� $GPLQLVWUDFLRQHV� 3~EOLFDV� \� HO� 3URFHGLPLHQWR�
$GPLQLVWUDWLYR�&RP~Q��HQ�HO�SOD]R�GH�TXLQFH�GtDV�QDWXUDOHV�D�FRQWDU�GHO�VLJXLHQWH�D�OD�IHFKD�
GH�SXEOLFDFLyQ�GH�OD�&RQYRFDWRULD�HQ�HO�´%ROHWtQ�2ILFLDO�GH�OD�5HJLyQ�GH�0XUFLDµ��
�
$UWtFXOR�����'2&80(17$&,Ð1��
�

$GHPiV�GH�ORV�GRFXPHQWRV�H[LJLGRV�SRU�OD�1RUPDWLYD�*HQHUDO�GH�6XEYHQFLRQHV��ORV�
VROLFLWDQWHV�GHEHUiQ�DSRUWDU��FRQ�FDUiFWHU�JHQHUDO��

�
3DUD�ODV�(QWLGDGHV��

�
• )RWRFRSLD�GHO�'�1�,��GHO�VROLFLWDQWH��
• 6ROLFLWXG�GH�VXEYHQFLyQ�TXH�VH�IRUPDOL]DUiQ�HQ�HO�PRGHOR�GH�LQVWDQFLD�TXH�ILJXUH�

FRPR�DQH[R�HQ�OD�FRQYRFDWRULD��
• 'RFXPHQWR� DFUHGLWDWLYR� GH� OD� UHSUHVHQWDFLyQ� TXH� RVWHQWD� HO� VROLFLWDQWH� HQ� OD�

$VRFLDFLyQ��
• )RWRFRSLD�GHO�&yGLJR�GH�,GHQWLILFDFLyQ�)LVFDO�GH�OD�HQWLGDG��
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• &RSLD� GHO� $FWD� )XQGDFLRQDO� \� ORV� (VWDWXWRV� GH� OD� $VRFLDFLyQ� R� ,QVWLWXFLyQ��
GHELGDPHQWH� OHJDOL]DGRV� \�R� GRFXPHQWRV� DFUHGLWDWLYRV� GH� HVWDU� GHELGDPHQWH�
UHJLVWUDGR� FRPR� FOXE� R� DVRFLDFLyQ� GHSRUWLYD� HQ� HO� 5HJLVWUR� GH� (QWLGDGHV�
'HSRUWLYDV� GH� OD� 5HJLyQ� GH� 0XUFLD� \� HQ� HO� 5HJLVWUR� GH� $VRFLDFLRQHV� GHO�
$\XQWDPLHQWR�GH�$OFDQWDULOOD��

• &HUWLILFDGR�GHO�6HFUHWDULR�GH�OD�$VRFLDFLyQ�DFUHGLWDWLYR�GHO�Q~PHUR�GH�DVRFLDGRV��
GH�OD�FXRWD�TXH�KDQ�GH�DERQDU�ORV�VRFLRV�FXDQGR�OD�KXELHUD��WRGR�HOOR�UHIHULGR�DO�
GtD�XQR�GH�HQHUR�GHO�DxR�HQ�FXUVR��

• &XHQWDV� GH� OD� $VRFLDFLyQ� FRUUHVSRQGLHQWHV� DO� ~OWLPR� HMHUFLFLR� FHUUDGR��
GHELGDPHQWH�GLOLJHQFLDGDV� FRQ� OD� ILUPD�GHO� 3UHVLGHQWH� \� 6HFUHWDULR� LQGLFDQGR� OD�
IHFKD�GH�VX�DSUREDFLyQ��

• )RUPXODULR� GH� DFWXDOL]DFLyQ� GH� EDVH� GH� GDWRV� GH� $VRFLDFLRQHV� 'HSRUWLYDV�
FRPSOHWD�\�FRUUHFWDPHQWH�FXPSOLPHQWDGD���

• -XVWLILFDFLyQ�GH�OD�VXEYHQFLyQ�UHFLELGD�HO�SDVDGR�DxR��HQ�HO�FDVR�GH�TXH�QR�KD\D�
VLGR�MXVWLILFDGD��

• &HUWLILFDGR� GH� OD� HQWLGDG� ILQDQFLHUD� SRU� GRQGH� GHVHDQ� OHV� VHD� DERQDGR� HO�
LPSRUWH�GH� OD�VXEYHQFLyQ��HQ�HO�TXH�ILJXUHQ� ORV�YHLQWH�GtJLWRV�GHO�&yGLJR�&XHQWD�
&OLHQWH� \� HQ� HO� TXH� VH� DFUHGLWH� TXH� GLFKD� FXHQWD� FRUUHVSRQGH� D� OD� (QWLGDG�
VROLFLWDQWH��

�
3UDFWLFDQWHV�GH�GHSRUWHV�LQGLYLGXDOHV�R�GH�HTXLSR�D�WtWXOR�LQGLYLGXDO��

�
• )RWRFRSLD� FRPSXOVDGD� GHO� 'RFXPHQWR� 1DFLRQDO� GH� ,GHQWLGDG� �'�1�,��� \� GH� OD�

WDUMHWD� GH� LGHQWLILFDFLyQ� ILVFDO� �1�,�)���� R� GRFXPHQWR� VLPLODU� GH� FXDOTXLHUD� GH� ORV�
(VWDGRV� 0LHPEURV� GH� OD� 8QLyQ� (XURSHD�� (Q� HO� VXSXHVWR� GH� VHU� PHQRU� GH� HGDG��
GHEHUi�SUHVHQWDUOR�WDPELpQ�HO�SDGUH��PDGUH�R�WXWRU�OHJDOPHQWH�UHFRQRFLGR���

• 9RODQWH�GH�HPSDGURQDPLHQWR�HQ�HO�0XQLFLSLR�GH�$OFDQWDULOOD��FRQ�DQWHULRULGDG�DO�
� GH�(QHUR�GH��������

• )RWRFRSLD� FRPSXOVDGD� GH� OD� /LFHQFLD� )HGHUDWLYD� HQ� YLJRU� SDUD� OD� SUHVHQWH�
WHPSRUDGD��

• -XVWLILFDFLyQ�GH�OD�VXEYHQFLyQ�UHFLELGD�HO�SDVDGR�DxR��HQ�HO�FDVR�GH�TXH�QR�KD\D�
VLGR�MXVWLILFDGD��

• &HUWLILFDGR� GH� OD� HQWLGDG� ILQDQFLHUD� SRU� GRQGH� GHVHDQ� OHV� VHD� DERQDGR� HO�
LPSRUWH�GH� OD�VXEYHQFLyQ��HQ�HO�TXH�ILJXUHQ� ORV�YHLQWH�GtJLWRV�GHO�&yGLJR�&XHQWD�
&OLHQWH�\�HQ�HO�TXH�VH�DFUHGLWH�TXH�GLFKD�FXHQWD�FRUUHVSRQGH�DO�LQWHUHVDGR��

�
(Q� OD� FRQYRFDWRULD� VH� SRGUi� VROLFLWDU� OD� QHFHVLGDG� GH� OD� DSRUWDFLyQ� GH� RWUD�

GRFXPHQWDFLyQ�FRQ�FDUiFWHU�HVSHFLILFR���
�

6H� SRGUiQ� RPLWLU� ORV� GRFXPHQWRV� TXH� KD\DQ� VLGR� DSRUWDGRV� FRQ� DQWHULRULGDG� FX\R�
SOD]R�GH�YDOLGH]�QR�H[SLUH��VXVWLWX\pQGRORV�SRU�GHFODUDFLyQ�GH�TXH�ORV�PLVPRV�QR�KDQ�VLGR�
PRGLILFDGRV�GHVGH�OD�IHFKD�GH�VX�SUHVHQWDFLyQ�DO�$\XQWDPLHQWR�GH�$OFDQWDULOOD����
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$UWtFXOR����&5,7(5,26�'(�&21&(6,Ð1�
�
6H� WHQGUiQ�HQ�FXHQWD�� HQWUH�RWURV�� ORV� VLJXLHQWHV� FULWHULRV�JHQHUDOHV��GHWDOOiQGRVH�

HQ� OD� FRQYRFDWRULD� ORV� HVSHFtILFRV� SDUD� OD� YDORUDFLyQ� REMHWLYD� GH� ODV� FLUFXQVWDQFLDV�
FRQFXUUHQWHV�\�OD�SRQGHUDFLyQ�GH�ORV�PLVPRV��
�

D�� 6LWXDFLyQ� HFRQyPLFD� GH� OD� HQWLGDG� �SUHVXSXHVWR� DQXDO�� SRVLELOLGDGHV� GH�
DXWRILQDQFLDFLyQ��REWHQFLyQ�GH� VXEYHQFLRQHV�S~EOLFDV��FXRWDV�GH� ORV� VRFLRV��SDWULPRQLR��
HWF����

E�� 7UD\HFWRULD� GHSRUWLYD� GH� OD� HQWLGDG� R� GHO� GHSRUWLVWD�� ,PSODQWDFLyQ� HQ� HO�
PXQLFLSLR���

F��1~PHUR�GH�SHUVRQDV�EHQHILFLDGDV�FRQ�OD�UHDOL]DFLyQ�GHO�SURJUDPD�R�DFWLYLGDG�
�Q~PHUR�GH�VRFLRV��PDVD�VRFLDO�\�VHFWRUHV�GH�SREODFLyQ�FRQ�ORV�TXH�WUDEDMD���

G��6L�OD�DFWLYLGDG�R�SURJUDPD�HV�DELHUWR�R�VROR�SDUD�DVRFLDGRV��
H��'pILFLW�GH�DFWLYLGDGHV�DQiORJDV��'HPDQGD�VRFLDO��
I�� 1~PHUR� GH� GHSRUWLVWDV� \� HTXLSRV� HQ� DFWLYR� \� HO� QXPHUR� GH� OLFHQFLDV��*UXSRV��

DOXPQRV� SRU� JUXSR�� FDWHJRUtDV�� QXPHUR� GH� MRUQDGDV� \�R� DFWXDFLRQHV�� GHVSOD]DPLHQWRV��
H[LVWHQFLD�GH�DUELWUDMH�HQ�OD�DFWLYLGDG��HWF��

J��6HFWRUHV�GH�SREODFLyQ�D� ORV�TXH�VH�GLULJH� OD�DFWLYLGDG��VHFWRUHV�PDUJLQDGRV�R�
GLVFULPLQDGRV� SRU� UD]RQHV� FXOWXUDOHV�� VRFLDOHV�� HFRQyPLFDV�� XUEDQtVWLFDV� R� SRU� SUHVHQWDU�
PLQXVYDOtDV���

K��&DUDFWHUtVWLFDV��SUHVXSXHVWR�\�iPELWR�GH�OD�DFWLYLGDG��
L��'XUDFLyQ��SXQWXDOHV��GH�PHGLD�\�ODUJD�GXUDFLyQ���
M�� &RQVLGHUDFLRQHV� RUJDQL]DWLYDV� �ILQDQFLDFLyQ�� FXDOLILFDFLyQ� \� IRUPDFLyQ� GHO�

SHUVRQDO��H[SHULHQFLD��HWF����
N�� &RODERUDFLRQHV� DQWHULRUHV� FRQ� HO� 6HUYLFLR� 0XQLFLSDO� GH� 'HSRUWHV� GHO�

$\XQWDPLHQWR�GH�$OFDQWDULOOD�\�FRPSURPLVR�GH�VHJXLU�UHDOL]iQGROR��9ROXQWDULRV�GLVSRQLEOHV��
O��5HVSHFWR�D�OD�HTXLGDG�HQ�OD�GLVWULEXFLyQ�GH�D\XGDV��YDORUDFLyQ�GH�WRGR�HO�DSR\R�

TXH� UHFLEH� OD� HQWLGDG� VROLFLWDQWH� SRU� SDUWH� GHO� $\XQWDPLHQWR� SDUD� VX� YROXPHQ� GH�
DFWLYLGDG�� LQFOX\HQGR� OD� YDORUDFLyQ� HFRQyPLFD� HQ� FDVR� GH� FHVLyQ� GH� LQVWDODFLRQHV� \�R�
ORFDOHV�PXQLFLSDO��VXPLQLVWURV�R�FXDOTXLHU�RWUR�UHFXUVR�QHFHVDULR��

�
$UWtFXOR�����,16758&&,Ð1�'(/�(;3(',(17(�'(�62/,&,78'��
�

/D� �FRPSHWHQFLD�GH� LQVWUXFFLyQ�GH� ORV�H[SHGLHQWHV�GH�VROLFLWXG�FRUUHVSRQGHUi�D� OD�
&RQFHMDOtD�GH�'HSRUWHV�D� WUDYpV�GHO� 6HUYLFLR�0XQLFLSDO�GH�'HSRUWHV�GHO�$\XQWDPLHQWR�GH�
$OFDQWDULOOD��
�

(O� 6HUYLFLR�0XQLFLSDO�GH�'HSRUWHV� � WUDV� UHFLELU� OD� VROLFLWXG��SURFHGHUi��HQ� VX�FDVR��D�
UHTXHULU�DO� VROLFLWDQWH� OD� VXEVDQDFLyQ�GH� ORV�GHIHFWRV�TXH�HQ�HOODV�R�HQ�VX�GRFXPHQWDFLyQ�
SUHFHSWLYD� VH� REVHUYHQ�� VXEVDQDFLyQ� TXH� GHEHUi� UHDOL]DUVH� HQ� HO� SOD]R� GH� ��� GtDV��
DSHUFLELpQGROH�GH�TXH�VL�DVt�QR�OR�KLFLHUHQ�VH�DUFKLYDUi�VLQ�PiV�WUiPLWH�OD�VROLFLWXG��
�

$ HIHFWRV� GHO� SURFHGLPLHQWR� GH� JHVWLyQ� GH� OD� VXEYHQFLyQ�� GH� LQVWUXFFLyQ� \� GH�
SURSXHVWD� WpFQLFD�� HO� yUJDQR� LQVWUXFWRU� SRGUi� UHTXHULU� D� ORV� VROLFLWDQWHV� OD� DSRUWDFLyQ� GH�
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FXDQWRV�GDWRV�� LQIRUPDFLRQHV�R�GRFXPHQWRV��UHODFLRQDGRV�FRQ�OD�DFWLYLGDG�R�FRQH[RV�FRQ�
HOOD��HVWLPH�QHFHVDULRV��
�

(O�6HUYLFLR�0XQLFLSDO�GH�'HSRUWHV�LQIRUPDUi�VREUH�OD�DGHFXDFLyQ�GH�ODV�DFWLYLGDGHV�
SURSXHVWDV�D�ORV�ILQHV�SHUVHJXLGRV��ORV�GLYHUVRV�DVSHFWRV�WpFQLFRV�GH�OD�RUJDQL]DFLyQ�\��HQ�
WRGR�FDVR��OD�DGHFXDFLyQ�GH�OD�VROLFLWXG�D�ORV�REMHWLYRV�GH�OD�FRQYRFDWRULD��
�
$UWtFXOR����� &20,6,Ð1�'(�(9$/8$&,Ð1��
�

3DUD� HO� HVWXGLR� \� YDORUDFLyQ� GH� ODV� VROLFLWXGHV� GH� VXEYHQFLyQ� VH� FRQVWLWXLUi� XQD�
&RPLVLyQ� GH� (YDOXDFLyQ�FX\R�FRPHWLGR� VHUi� OD� HODERUDFLyQ�GH�XQ� LQIRUPH�� HO� FXDO� VHUi�
HOHYDGR�DO�7HQLHQWH�$OFDOGH�GH�'HSRUWHV��
�
$UWtFXOR�����5(62/8&,Ð1�'(�/$6�62/,&,78'(6��
�

8QD� YH]�HPLWLGR�HO� FRUUHVSRQGLHQWH�GLFWDPHQ�GH�YDORUDFLyQ��HO� 7HQLHQWH�$OFDOGH�
GH�'HSRUWHV�OR�HOHYDUi�D�OD�-XQWD�GH�*RELHUQR�/RFDO��FRPR�3URSXHVWD�GH�5HVROXFLyQ�SDUD�
OD�DGRSFLyQ�GH�ORV�FRUUHVSRQGLHQWHV�DFXHUGRV��
�

(Q� OD�FRQYRFDWRULD�SRGUi�HVWDEOHFHUVH�ORV�VXSXHVWRV�GH�H[LJHQFLD�GH�DFHSWDFLyQ�
SUHYLD�R�UHIRUPXODFLyQ�GH�OD�VROLFLWXG�GH�DFXHUGR�D�OR�SUHYLVWR�HQ�OD�1RUPDWLYD�*HQHUDO�GH�
6XEYHQFLRQHV��
�
$UWtFXOR������&8$17Ì$�
�

/D�VXEYHQFLyQ�QR�SRGUi�VXSHUDU�HQ�QLQJ~Q�FDVR�HO�����GHO�SUHVXSXHVWR�WRWDO�GH�ODV�
DFWLYLGDGHV��LQFOXVR�FXDQGR�ORV�JDVWRV�REMHWR�GH�OD�PLVPD�KDJDQ�UHIHUHQFLD�D�DFWLYLGDGHV�
\�R� SURJUDPDV� TXH� VH� GHVDUUROOHQ� HQWUH� GRV� HMHUFLFLRV� SUHVXSXHVWDULRV� OD� VXEYHQFLyQ�
UHFLELGD�FRQ�FDUJR�D�DPERV�HMHUFLFLRV�HQ�QLQJ~Q�FDVR�SRGUi�VHU�VXSHULRU�DO������GHO�FRVWH�
GH�OD�DFWLYLGDG����
�

/D�FRQFHVLyQ�GH� VXEYHQFLyQ� QR�JHQHUD�GHUHFKR�DOJXQR�HQ� OD�SHUFHSFLyQ�GH� OD�
PLVPD�HQ�IXWXUDV�FRQYRFDWRULDV��
�
$UWtFXOR������3$*2�\�-867,),&$&,Ð1��
�

(O�DERQR�GH�OD�VXEYHQFLyQ�VH�UHDOL]DUi�FRQIRUPH�VH�HVWDEOH]FD�HQ�OD�UHVROXFLyQ�SRU�
OD�TXH�VH�FRQFHGH��WHQLHQGR�HQ�FXHQWD�TXH�OD�FDQWLGDG�TXH�UHFLEDQ�VHUi�HQWUHJDGD�HQ�
GRV� SOD]RV�� XQR� WUDV� OD� ILUPD� GHO� &RQYHQLR� GH� &RODERUDFLyQ� ����� DSUR[LPDGDPHQWH�� \�
RWUR�HQ�HO�PHV�GH�6HSWLHPEUH������DSUR[LPDGDPHQWH���
�

(O� SDJR� GH� OD� VXEYHQFLyQ� VH� UHDOL]DUi� SUHYLD� MXVWLILFDFLyQ� SRU� HO� EHQHILFLDULR� OD�
UHDOL]DFLyQ� GH� OD� DFWLYLGDG� \�R� SUR\HFWR� REMHWR� GH� OD� PLVPD� R� DGRSFLyQ� GHO�
FRPSRUWDPLHQWR�SDUD�HO�TXH� VH�FRQFHGLy�HQ� ORV� WpUPLQRV�HVWDEOHFLGRV�HQ� OD�1RUPDWLYD�
*HQHUDO�GH�6XEYHQFLRQHV�\�HQ�OD�FRQYRFDWRULD��
�
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/RV�SHUFHSWRUHV�YHQGUiQ�REOLJDGRV�D�MXVWLILFDU�HO�FXPSOLPLHQWR�GH�OD�ILQDOLGDG�SDUD�
OD�TXH��HQ�FDGD�FDVR��VH�FRQFHGLy�OD�VXEYHQFLyQ�PHGLDQWH�OD�SUHVHQWDFLyQ�GHWDOODGD�GH�
OD�UHODFLyQ�GH�DFWLYLGDGHV�\�JDVWRV�UHDOL]DGRV�H�LQJUHVRV�REWHQLGRV�DGMXQWDQGR��HQ�VX�FDVR�
ODV� IDFWXUDV� FRUUHVSRQGLHQWHV� D� GLFKRV�JDVWRV�� HQ� OD� IRUPD�HVWDEOHFLGD�HQ� OD�1RUPDWLYD�
*HQHUDO�GH�6XEYHQFLRQHV�\�OD�TXH�HVSHFtILFDPHQWH�VH�VHxDOH�HQ�FDGD�FRQYRFDWRULD��
�
$UWtFXOR������&,5&8167$1&,$6�02',),&$7,9$6��
�

&XDOTXLHU�PRGLILFDFLyQ�HQ�HO�SURJUDPD�GH�OD�DFWLYLGDG�R�LQYHUVLyQ�VXEYHQFLRQDGD�
R HQ�VX�SUHVXSXHVWR�VH�GHEHUi�SRQHU�HQ�FRQRFLPLHQWR�GHO�6HUYLFLR�0XQLFLSDO�GH�'HSRUWHV�
GHO� $\XQWDPLHQWR� GH� $OFDQWDULOOD� SRU� SDUWH� GHO� EHQHILFLDULR� HQ� FXDQWR� VH� SURGX]FD�� \�
SRGUi�GDU�OXJDU�D�OD�UHYLVLyQ�GHO�SURFHGLPLHQWR��
�

&XDQGR� OD�PRGLILFDFLyQ� VHD�GHO� SURJUDPD�GH� OD�DFWLYLGDG� VH�SRGUi�HYDOXDU�GH�
QXHYR� OD� VROLFLWXG� FRQIRUPH� D� ODV� QXHYDV� FDUDFWHUtVWLFDV� GH� OD� DFWLYLGDG�� SXGLHQGR�
SURGXFLUVH� XQD� PRGLILFDFLyQ� GH� OD� UHVROXFLyQ� TXH� SRGUi� VXSRQHU� HO� UHLQWHJUR� WRWDO� R�
SDUFLDO��HQ�VX�FDVR��GH�ODV�FDQWLGDGHV�SHUFLELGDV��
�

(Q� FDVR�GH�TXH� OD�PRGLILFDFLyQ� VHD�GHO� SUHVXSXHVWR�GH� OD�DFWLYLGDG�\�� UHVXOWDUD�
MXVWLILFDGD�\�SHUWLQHQWH�D� MXLFLR�GH�OD�&RPLVLyQ�GH�9DORUDFLyQ�\�VXSRQJD�XQD�GLVPLQXFLyQ�
VREUH� HO� SUHVXSXHVWR� LQLFLDO�� VH� SRGUi� SURGXFLU� XQD� PRGLILFDFLyQ� GH� OD� UHVROXFLyQ� TXH�
UHGXFLUi�SURSRUFLRQDOPHQWH�HO�LPSRUWH�GH�OD�VXEYHQFLyQ�RWRUJDGD�\�TXH�SRGUi�VXSRQHU�HO�
UHLQWHJUR�WRWDO�R�SDUFLDO��HQ�VX�FDVR��GH�ODV�FDQWLGDGHV�SHUFLELGDV��
�

&XDQGR�VH�SURGX]FD�OD�FRPXQLFDFLyQ�SRU�HO�EHQHILFLDULR�GH�OD�REWHQFLyQ�GH�RWUDV�
VXEYHQFLRQHV��SDWURFLQLRV�SULYDGRV��X�RWURV� LQJUHVRV��R� OOHJXH�HVWH�KHFKR�D�FRQRFLPLHQWR�
GHO�6HUYLFLR�0XQLFLSDO�GH�'HSRUWHV�SRU�FXDOTXLHU�RWUR�PHGLR��VH�SURFHGHUi�D�OD�UHYLVLyQ�GHO�
SURFHGLPLHQWR�WHQLHQGR�HQ�FXHQWD�OR�GLVSXHVWR�HQ�HO�SiUUDIR�DQWHULRU��OD�PRGLILFDFLyQ�GH�
OD� UHVROXFLyQ� SRGUi� VXSRQHU� HO� UHLQWHJUR� WRWDO� R� SDUFLDO�� HQ� VX� FDVR�� GH� ODV� FDQWLGDGHV�
SHUFLELGDV��
�
$UWtFXOR������2%/,*$&,21(6�'(�/26�%(1(),&,$5,26�
�

/RV�EHQHILFLDULRV�GH� VXEYHQFLRQHV�FRQFHGLGDV�SRU� OD�&RQFHMDOtD�GH�'HSRUWHV�GHO�
$\XQWDPLHQWR�GH�$OFDQWDULOOD�YHQGUiQ�REOLJDGRV�D� OR�GLVSXHVWR�HQ� OD�1RUPDWLYD�*HQHUDO�
GH� VXEYHQFLRQHV� \� ODV� FRUUHVSRQGLHQWHV� FRQYRFDWRULDV�� \� HQ�FXDOTXLHU�FDVR�D�SUHVWDU� VX�
FRODERUDFLyQ� FXDQGR� OHV� VHD� UHTXHULGD� SRU� HO� 6HUYLFLR� 0XQLFLSDO� GH� 'HSRUWHV�� HQ� OD�
RUJDQL]DFLyQ� \�GHVDUUROOR�GH�DFWLYLGDGHV�GHSRUWLYDV��FRQ�HO�REMHWR�GH�FRQWULEXLU�DO�EXHQ�
IXQFLRQDPLHQWR�\�GHVDUUROOR�GH�ODV�DFWLYLGDGHV�GHSRUWLYDV�SODQLILFDGDV�SRU�HVWH�6HUYLFLR��
�
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$UWtFXOR������$3/,&$&,Ð1�'(�/$�1250$7,9$�*(1(5$/��
�

(Q�OR�QR�UHJXODGR�SRU�ODV�SUHVHQWHV�EDVHV�VH�HVWDUi�D�OR�GLVSXHVWR�HQ��OD�/H\���������
GH� ��� GH� 1RYLHPEUH�� *HQHUDO� GH� 6XEYHQFLRQHV� \� GHPiV� GLVSRVLFLRQHV� TXH� UHVXOWHQ� GH�
DSOLFDFLyQ��
�

/DV�SUHVHQWHV�EDVHV�PDQWHQGUiQ�VX�YLJHQFLD�KDVWD� WDQWR�QR� UHVXOWHQ�PRGLILFDGDV�
SRU�DFXHUGR�GHO�$\XQWDPLHQWR�3OHQR��
�
$OFDQWDULOOD��'LFLHPEUH�GH������
(O�$OFDOGH��/i]DUR�0HOODGR�6iQFKH]�
�


